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No: 10 NQ-HDQT Hanoi, June 6 , 2025

RESOLUTION OF THE BOARD OF MANAGEMENT
ORIENTAL SHIPPING AND TRADING JOINT STOCK COMPANY

(Re: Approval of documents for the 2025 annual general meeting of shareholders)

s)

- Pursuant to the Enterprise Law No. 59/QHI 4/2020 dated June 17, 2020 of the
National Assembly of the Socialist Republic of Viemam;

- Pursuant to the Charter of organization and operation of Oriental Shipping and
Trading Joint Stock Company;

- Pursuant to the Minutes of the Board of Directors meeting of Oriental Shipping and
Trading Joint Stock Company No. 10 /BB-HPQT dated June 6 2025.

RESOLUTION:

Article 1. Approving the contents and documents of the 2025 Annual Gener
Meeting of Sharcholders according to Resolution No. 02/NQ-HPQT dated February 1
2023, including the following contents:

1. Agenda of the congress
2. Regulations of the congress
3. Regulations on the election of members of the Board of Directors

4, Report on the implementation of the 2024 production and business plan; directions
and tasks of the 2025 production and business plan and implementation solutions;

5 Audited financial statements for 2024;
6. Report on the activities of the Board of Directors in 2024 and the plan for 2025:
7. Report on the activities of the Board of Supervisors in 2024 and the plan for 2025;

8. Report on remuneration of the Board of Directors and the Board of Supervisors in
2024; forecast for 2025;
9. Proposal for approval of amendments to the Company Charter

10. Proposal to cancel the status of a public company, cancel the registration of stock
trading and cancel the registration of securities

11. Transfer/divestment of all capital contributions of OSTC at Nosco Shipyard Joint
Stock Company;

12. Dismissal of members of the Board of Directors, Supervisory Board and election
of additional members of the Board of Directors, Supervisory Board for the 2021-2026

term;
3
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13. Authorization for the Board of Directors to:
+ Adjust the 2024 business production plan according to the actual situation.
+ Select the 2024 auditing company;

+ Decide on the capital transfer/divestment plan, implement and handle all arising
issues during the capital transfer/divestment process in accordance with current
regulations (including but not limited to activities: selecting a capital withdrawal
consulting unit, implementing a detailed capital transfer plan, selecting the time of capital
withdrawal, determining the selling price, etc.).

14. Some other issues under the authority of the General Meeting of Shareholders (il
any)

Article 2. Authorize/Assign the General Director to direct the Organizing Committee
of the General Meeting to publicly post all meeting documents and meeting invitations
to shareholders at least twenty-one (21) days before the opening date of the General
Meeting in accordance with regulations, update amendments and supplements to the
General Meeting documents (if any) until the end of the General Meeting of
Shareholders; complete the preparation of facilities so that the General Meeting of
Shareholders can take place as planned.

Company shall implement the Resolution./.

Recipients:
- As in Article 3

- Supervisory Board
- Archived Board of Directors.
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PHUONG DONG

PROPOSAL
(Re: Voting to approve issues at the 2025 Annual General Meeting of Shareholders)

To: The 2025 Annual General Meeting of Shareholders

Pursuant to: ,

- Pursuant to the Enterprise Law No. 59/2020/QH14 passed by the 11th National Assembly of
the Socialist Republic of Vietnam, 8th session on June 7,2020 x

- Pursuant to the Charter of organization and operation of Phuong Dong Shipping and Trading
Joint Stock Company,

- Pursuant to the Minutes of Meeting No. 01/HPQT-2023 dated Fi ebruary 15, 2025 of the Board
of Directors of Phuong Dong Shipping and Trading Joint Stock Company Re: preparing the list of
shareholders and the plan to organize the 2025 Annual General Meeting of Shareholders;

The Board of Directors of the Oriental Shipping and Trading Joint Stock Company (OSTC)
respectfully submits to the General Meeting of Shareholders for approval of the following issues at
the 2025 Annual General Meeting of Shareholders:

- Report on the implementation of the 2024 production and business plan; directions and tasks of
the 2025 production and business plan and implementation solutions;

- Audited financial statements for 2024;

- Report on the activities of the Board of Directors in 2024 and the plan for 2025;

- Report on the remuneration of the Board of Directors-and the Board of Supervisors in 2024;
estimates for 2025; '

- Authorize the Board of Directors to:

+ Adjust the 2025 production and business plan according to the actual situation.

+ Select an auditing company for 2025;

+ Approval of continuing to implement the divestment plan at Nosco Shipyard Joint Stock
Company;

- Proposal for approval of amendments'to the Company Charter

- Cancellation of public company status, cancellation of stock trading registration and

cancellation of securities registration;
_ Dismissal of Board of Directors members and election of additional Board of Directors

members for the 2021-2026 term;
Some other issues under the authority of the General Meeting of Shareholders (if any).
The Board of Directors of the company respectfully submits to the General Meeting of

Shareholders for consideration and approval.

Recipients:
- As above;
- Save Board of Directors
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ORIENTAL SHIPPING & TRADING JSC SOCIALIST REPUBLIC OF VIETNAM
................................ Independence - Freedom - Happiness

--------------

Hanol, date/{ a’nmrch year 2025

WORKING REGULATIONS AT THE GENERAL MEETING OF SHAREHOLDERS

- Pursuant to the Law on Enterprises No. 59/2020/QH 14 dated June 17, 2020 (“Law on
Enterprises”) and its implementing documents;

- Pursuant to the Law on Securities No. 54/2019/QH 14 dated November 26, 2019 (“Law on

Securities”) and its implementing documents; and

- Pursuant to the Charter of Oriental Shipping and Trading Joint Stock Company
(“Charter"”),

The General Meeting of Sharcholders of the Oriental Shipping and Trading Joint Stock
Company (OSTC) (“Company”) adopts the Working Regulations at the General Meeting of
Sharcholders (“Regulations™) at the 2025 Annual General Meeting of Shareholders held on ')‘ZU’]&L

A8.2025:
CHAPTER I
GENERAL PROVISIONS

Article 1. Scope of application

1. The Working Regulations at the General Meeting of Shareholders are used for organizing

and conducting the Annual General Meeting of Shareholders and Extraordinary General Meeting
of Shareholders

(“General Meeting™) of the Oriental Shipping and Trading Joint Stock Company.

2. These Regulations specifically stipulate the rights and obligations of Shareholders,
Shareholders’ representatives and parties attending the General Meeting, conditions, procedures
for conducting the General Meeting and voting to approve matters under the authority of the
General Meeting.

3. Sharcholders, representatives of shareholders and parties participating in the General
Meeting are responsible for implementing the provisions of this Charter.

Article 2. Implementation principles

I. Create favorable conditions for the successful organization of the General Meeting, in
accordance with the provisions of the Charter, the provisions of law and ensuring the rights and
legitimate interests of all shareholders of the Company.

2. Ensure the principles of publicity and transparency.
CHAPTER 11
RIGHTS AND OBLIGATIONS OI' CONGRESS PARTICIPANTS
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Article 3. Conditions for Shareholders to attend the General Meeting

Individual shareholders and authorized representatives of organizational shareholders whose
names are on the list of shareholders as of March 12, 2025, confirmed by Vietnam Securities
Depository and Clearing Corporation 5 (VSDC), have the right to directly attend the General
Meeting or authorize in writing another person to attend the meeting in accordance with the
provisions of this Regulation and the provisions of law.

Article 4. Rights and obligations of Shareholders when attending the General Meeting

1. Rights of Shareholders and authorized representatives of Shareholders when attending the
General Meeting;:

a. To directly attend or authorize in writing another person to attend the General Meeting in
accordance with the Company's form;

b. To discuss and vote on all matters within the competence of the General Meeting in
accordance with the provisions of the Enterprise Law, other relevant legal documents and the
Company's Charter;

¢. The Organizing Committee shall notify the content and agenda of the General Meeting;

d. Each Shareholder or authorized person attending the General Meeting shall receive a
Voting Form (or Voting Card) and documents immediately after completing the registration
procedure for attending the General Meeting with the Shareholders' Qualification Examination
Committee;

e. Shareholders and authorized persons attending the General Meeting may only register to
attend the General Meeting within the registration period for attending the General Meeting as
notified in the meeting invitation letter. Cases of late registration after the registration period
shall be resolved according to the decision of the Meeting Convenor.

2. Obligations of Sharcholders and authorized representatives of Shareholders when
attending the General Meeting:

a. In case of attending the General Meeting in person, Shareholders or authorized
representatives attending the General Meeting must bring the following documents:

- Invitation letter or Notice of meeting invitation (if any);
- Original copy of Identity Card or Citizen Identification Card or Passport

or other legal personal identification;

- Valid authorization letter (applicable in case of authorization to attend the General
Meeting):

* In case the individual shareholder is the authorized person, the authorization letter must be
signed by that shareholder and the authorized individual; and accompanied by a copy of the
Identity Card or Citizen Identification Card or Passport or other legal personal identification
document of the authorized individual shareholder.

* In case the sharcholder is a legal entity/organization and is the authorized person, the
authorization letter must be signed and sealed (if the seal sample is registered) by the legal
representative of that legal entity/organization and the signature of the authorized person;
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* The shareholder is obliged to provide valid personal information of the shareholder or
authorized person to attend the General Meeting before the deadline notified in the invitation to
attend the General Meeting. OSTC is not responsible in case the shareholder cannot successfully
register to attend due to failure to provide complete and valid personal information.

b. Shareholders are only allowed to officially attend and vote at the General Meeting after
successfully completing the registration procedures according to these Regulations. . . 3. In case
a Shareholder has authorized another person without a written notice of cancellation of
authorization, that Shareholder is not allowed to attend or is allowed to aitend the General
Meeting but will not receive a Voting Ballot if their authorized person has completed the
registration procedures to attend the General Meeting and received the Voting Ballot before.

4. The authorized person to attend the General Meeting is not allowed to re-authorize to a
third party.

5. During the General Meeting, Shareholders and Shareholders' representatives must strictly
comply with these Regulations, comply with the instructions and controls of the Chairman,
respect the results of the General Meeting, behave in a civilized and polite manner, not causing
disorder, including but not limited to:

- Dress politely;
- Recording and/or filming is not allowed without prior approval of the Chairman of the
General Meeting;

- Register to speak at the General Meeting according to regulations, comply with the
speaking time and content within the scope of the General Meeting Agenda;

- Speak and vote in accordance with the instructions of the General Meeting Organizing
Committee and comply with the direction of the Chairman;

- Do not obstruct or disrupt the order, causing the Meeting to not be conducted fairly and
legally;

- Do not prevent the normal progress of the General Meeting;

- Comply with the Chairman's authority;

- Strictly comply with the Regulations, respect the results of the work at the General
Meeting.

6. Shareholders and authorized representatives attending the meeting must strictly comply
with these Regulations. If there is a violation, depending on the specific level, the Chairman will
consider and take action according to the provisions of the Enterprise Law, the Company's
Charter and these Regulations.

7. Shareholders can leave the meeting and give their opinions before the General Meeting
votes. In case a Sharecholder leaves the meeting without voting, it is considered that the
Shareholder did not vote on all issues on which the Shareholder did not vote.

Article 5. Presidium of the General Meeting, Chairman of the Meeting and Secretariat
of the General Meeting

1. The Presidium of the General Meeting is nominated by the Board of Directors and
approved by the General Meeting. The Chairman is the person who presides over the General

10
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Meeting of Shareholders, The Chairman of the Board of Directors or, in the case of the
Chairman's absence, the Vice Chairman of the Board of Directors shall preside over the General
Meeting of Sharcholders. 1’ both the Chairman and the Vice Chairman of the Board of Directors
are absent within 45 (forty-five) minutes afler the scheduled start of the General Meeting of
Sharcholders, the other members of the Board of Directors present shall elect one of them to be
the Chairman if he/she wishes to do so or, if there is only one member of the Board of Directors
present, this member shall be the Chairman if he/she wishes to do so. In case no one is elected
as the Chairman, the Head of the Supervisory Board shall direct the General Meeting of
Shareholders to elect the Chairman of the meeting and the person with the highest number of
votes shall be the Chairman. In other cases, the person who signs the summons for the General
Meeting of Shareholders shall direct the General Meeting of Shareholders to elect a Chairman.
The person with the highest number of votes shall be appointed as Chairman of the meeting.

2. The Chairman's decision on the order, procedures or events arising outside the Agenda of
the General Meeting shall be effective and implemented immediately;

3. The Chairman shall carry out the work deemed necessary to conduct the General Mefating
in a valid and orderly manner and ensure that the results of the General Meeting reflect the wishes
of the majority of sharcholders attending;

4. Without consulting the General Meeting, the Chairman may at any time postponc.the
General Meeting to another time (in accordance with the provisions of the Law on Enterprises
and the Company's Charter) and at another location decided by the Chairman if he finds that:

a, The meeting location does not have enough convenient seats for all attendees;

b. There are attendees who obstruct or disrupt the meeting, causing a risk of making the
meeting not be conducted fairly and legally; or

c. The delay is necessary for the work of the General Meeting to be conducted in a valid
manner,

5. The Chairman has the right not to respond or only acknowledge the contributions of
shareholders if the contributions and recommendations are outside the content of the General
Meeting's request for opinions.

6. The Chairman has the right to cut off the opinions of shareholders and other attendees
when their speeches are lengthy, unfocused, or exceed the prescribed time limit, or their opinions
are outside the content of the General Meeting's agenda, or their opinions are duplicated.

7. Has the right to request the competent authority to maintain order at the meeting; expel;
cut off connections of those who show signs of causing disturbance, do not comply with the
Chairman's authority, or prevent the normal progress of the General Meeting,

8. The General Meeting Secretariat is nominated by the Board of Directors and approved by
the General Meeting of Shareholders at the meeting.

- The Secretariat performs the support tasks assigned by the Chairman, including:
a. Record the meeting contents fully and honestly.

b. Assist the Presidium in announcing the draft Minutes and Resolutions of the General
Meeting of Shareholders and the notice of the Presidium sent to shareholders when requested.

11
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c. Receive sharcholder opinion polls.

Article 6. Rights and obligations of the Shareholders' Qualification Examination
Committee

1. The Shareholders' Qualification Examination Committee for the General Meeting
(hereinafter referred to as the Shareholders' Qualification Examination Committee) appointed
by the General Meeting Organizing Committee shall have the following functions and tasks:

a. To examine the registration/attendance qualifications of shareholders and shareholders'
authorized representatives according to the processes and procedures detailed in this Regulation;

b. To directly or through the online General Meeting software system, issue/issue voting
cards and documents of the General Meeting to shareholders or authorized representatives of
shareholders;

c¢. To summarize and/or extract the results of the examination and report to the General
Meeting on the results of the examination of the qualifications of shareholders attending the
General Meeting,.

2. The Shareholders' Qualification Examination Committee has the right to establish a
support unit to complete the tasks of the Committee;

3. In case the person registering to attend the meeting does not have full qualifications to
attend the General Meeting, the Shareholders' Qualifications Verification Committee has the
right to refuse that person's right to attend the meeting, refuse to issue the Voting Form and
documents of the General Meeting.

Article 7. Rights and obligations of the Ballot Counting Committee

1. The Ballot Counting Committee has at least 03 (three) members, including one (01) Head
of the Committee and two (02) members proposed by the Chairman and approved by the General

Meeting.

2. The Ballot Counting Committee is responsible for guiding the election, voting, and use of
the Ballot Counting Committee and conducting the vote counting, calculating and excluding
relevant shareholders who do not have the right to vote (if any) for each voting issue.

- The Head of the Ballot Counting Committee reports to the General Meeting on the vote
counting results.

- The Ballot Counting Committee has the right to establish a support unit to complete the
Committee's tasks.

- The Ballot Counting Committee is responsible for the accuracy and honesty of the
announced vote counting results.

3. The Ballot Counting Committee is responsible for keeping, preserving and handing over
all voting ballots, election ballots, and vote counting minutes to the Company's Board of
Directors immediately after the end of the Congress.

CHAPTER III
FORMALITY OF CONDUCTING THE GENERAL MEETING
Article 8. Conditions for conducting the General Meeting

12
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Meeting of Sharcholders, The Chalrman of the Board of Directors or, In the case of the
Chairman's absence, the Vico Chairman of the Board of Directors shall preside over the General
Meeting of Shareholders, 1f both the Chairman and the Viee Chairman ol the Board of Directors
are absent within 45 (forty-five) minutes after the scheduled start of the General Meeting of
Sharcholders, the other members of the Board of Directors present shall elect one of them to be
the Chairman if he/she wishes to do so or, il there is only one member of the Board of Directors
present, this member shall be the Chairman If he/she wishes to do so. In case no one is elected
as the Chairman, the Head of the Supervisory Board shall direct the General Meeting of
Sharcholders to eleet the Chairman of the meeting and the person with the highest number of
votes shall be the Chairman. In other cases, the person who signs the summons for the General
Meeting of Sharcholders shall direct the General Meeting of Sharcholders to elect a Chairman.
The person with the highest number of votes shall be appointed as Chairman of the meeting.

2. The Chairman's decision on the order, procedures or events arising outside the Agenda of
the General Meeting shall be effective and implemented immediately;

3. The Chairman shall carry out the work deemed necessary to conduct the General Meeting
in a valid and orderly manner and ensure that the results of the General Meeting reflect the wishes

of the majority of sharcholders attending;
4. Without consulting the General Mecting, the Chairman may at any time postpone the

General Meeting to another time (in accordance with the provisions of the Law on Enterprises iis:a
and the Company's Charter) and at another location decided by the Chairman if he finds that: W

N

a. The meeting location does not have enough convenient scats for all attendees; wE
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b. There are attendees who obstruct or disrupt the meeting, causing a risk of making the e

meeting not be conducted fairly and legally; or ~
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c. The delay is necessary for the work of the General Meeting to be conducted in a valid
manner,

5. The Chairman has the right not to respond or only acknowledge the contributions of
shareholders if the contributions and recommendations are outside the content of the General

Meeting's request for opinions.
6. The Chairman has the right to cut off the opinions of shareholders and other attendees

when their speeches are lengthy, unfocused, or exceed the prescribed time limit, or their opinions
are outside the content of the General Meeting's agenda, or their opinions are duplicated.

7. Has the right to request the competent authority to maintain order at the meeting; expel;
cut off connections of those who show signs of causing disturbance, do not comply with the
Chairman's authority, or prevent the normal progress of the General Meeting.

8. The General Meeting Secretariat is nominated by the Board of Directors and approved by
the General Meeting of Sharcholders at the meeting.

- The Secretariat performs the support tasks assigned by the Chairman, including:

a. Record the meeting contents fully and honestly.

b. Assist the Presidium in announcing the draft Minutes and Resolutions of the General
Meeting of Sharcholders and the notice of the Presidium sent to shareholders when requested.
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¢. Receive shareholder opinion polls.

Article 6. Rights and obligations of the Sharcholders' Qualification Examination
Committee

l. The Sharcholders' Qualification Examination Committee for the General Meeting
(hereinafter referred to as the Sharcholders' Qualification Examination Committee) appointed
by the General Meeting Organizing Committee shall have the following functions and tasks:

a. To examine the registration/nttendance qualifications of shareholders and sharcholders'
authorized representatives according to the processes and procedures detailed in this Regulation;

b. To directly or through the online General Mecting software system, issue/issue voting
cards and documents of the General Meeting to sharcholders or authorized representatives of
sharcholders;

¢. To summarize and/or extract the results of the examination and report to the General

Meeting on the results of the examination of the qualifications of sharcholders attending the
General Meeting,

2. The Shareholders' Qualification Examination Committee has the right to establish a
support unit to complete the tasks of the Committee;

3. In case the person registering to attend the meeting does not have full qualifications to
attend the General Meeting, the Shareholders' Qualifications Verification Committee has the

right to refuse that person's right to attend the meeting, refuse to issue the Voting Form and
documents of the General Meeting.

Article 7. Rights and obligations of the Ballot Counting Committee

I. The Ballot Counting Committee has at least 03 (three) members, including one (01) Head
of the Committee and two (02) members proposed by the Chairman and approved by the General
Meeting.

2. The Ballot Counting Committee is responsible for guiding the election, voting, and use of
the Ballot Counting Committee and conducting the vote counting, calculating and excluding
relevant shareholders who do not have the right to vote (if any) for each voling issue,

- The Head of the Ballot Counting Committee reports to the General Meeting on the vote
counting results.

- The Ballot Counting Committee has the right to establish a support unit to complete the
Committee's tasks.

- The Ballot Counting Committee is responsible for the accuracy and honesty of the
announced vote counting results.

3. The Ballot Counting Committee is responsible for keeping, preserving and handing over
all voting ballots, election ballots, and vote counting minutes to the Company's Board of
Directors immediately after the end of the Congress.

CHAPTER 111
FORMALITY OF CONDUCTING THE GENERAL MEETING
Article 8. Conditions for conducting the General Meeting
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. The General Meeting shall be conducted when the number of Shareholders registered to
attend in person and/or online validly represents more than fifty percent (50%) of the total
number of shares with voting rights according to the list of Shareholders conﬁrmed_by the
Vietnam Securities Depository (“TTLK”) on the closing list of Shareholders attending .the
General Meeting on March 12, 2025, In case more than 60 minutes have passed since the opening
time of the General Meeting (stated in the meeting agenda sent to shareholders), but the number
of Shareholders registered to attend the General Meeting has not represented more thar& fifty
percent (50%) of the total number of shares with voting rights according to the list of
shareholders established at the time of closing the list of Shareholders, the meeting shall be

considered as not eligible to proceed.

2. In case the General Meeting is not eligible to proceed according to the above provisions,
the convening and conducting of the next General Meeting of Shareholders .shall be conducted
according to the provisions of the Company Charter and the Law on Enterprises.

Article 9. Approval of decisions of the General Meeting

Except for the matters specified in Clause 2 of this Article, the matters at the Meeting shall
be approved by the General Meeting when the Shareholders representing at least 5 1?/6 (fifty-one
percent) of the total number of votes of all Shareholders registered to attend the Meeting approve;

1. The matters must be approved by the Shareholders representing at least 65% (sixty-five

percent) of the total number of votes of all Shareholders attending the Meeting, specifically as \8
follows: N\
1
a. Type of Shares and total number of Shares of each type; N
b. Amendment and supplementation of the Charter; /
7

¢. Change of business lines, occupations and fields;
d. Change of the Company's management structure;

e. Investing or selling assets with a value equal to or greater than 35% (thirty-five percent)
of the total asset value recorded in the Company's most recent financial report;

f. Reorganizing or dissolving the Company;

g. Authorizing or assigning the Board of Directors to exercise certain rights of the
Shareholders' Meeting according to the proposal of the Company's Board of Directors.

2. Voting to elect members of the Board of Directors and members of the Supervisory Board
is carried out by cumulative voting, as prescribed in the Regulations on the election of members
of the Board of Directors.

Article 10. Voting Form

1. Voting Forms are issued by the Shareholders' Qualification Examination Board to
shareholders or authorized representatives of shareholders attending the Meeting. Voting Forms
are recorded with the code, full name, signature of the shareholder or authorized representative
of the sharcholder and other technical factors to help the vote counting be accurate and
convenient.

2. The voting value of the Voting Form is determined by the number of voting shares owned
by that shareholder or authorized representative attending the General Meeting.

13
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Article 11, Voting procedures for passing decisions at the General Meeting

Voting to pass issucs at the General Meeting of Sharcholders is carried out in a direct
manner.

1. Direct voting: Sharcholders raise their Voting Forms and are announced by the Chairman
of the General Meeting right at the General Meeting. Sharcholders vote for each issue by raising
their Voting Forms when asked by the Chairman to Agree/Disagree/No opinion on each specific
content. Sharcholders may only raise their voting ballots once for each content and return them
to the Organizing Committee at the end of the General Meeting,

The voting results will be announced by the Chairman before the end of the General Meeting.
Article 12. Speaking at the General Meeting

Sharcholders or authorized representatives of Shareholders attending the meeting when
speaking must register on the Speaking Registration Form (according to the prescribed form)
distributed when registering to attend the Meeting. In the Registration Form, Shareholders must
clearly state the question or content of the speech. The Registration Form will be forwarded to
the Chairman of the Meeting for processing. Sharcholders or authorized representatives of
Sharcholders attending the meeting speak when invited by the Chairman. When speaking, the
content of the speech must be concise and consistent with the content being discussed at the
General Meeting and the Meeting Agenda. The speaking time must not exceed five (05) minutes.
If this time exceeds, the Chairman of the General Meeting may request Shareholders to submit
questions and recommendations in writing. The General Meeting Secretariat must take note and
the Board of Directors, within its authority, will respond in writing to the Shareholder within
five (05) working days from the date of receipt of the Shareholder's request. Shareholders shall
not repeat opinions expressed by other shareholders and only opinions expressed in accordance

with the content of the General Meeting agenda shall be recorded in the Minutes of the General
Meeting.

Article 13. Minutes of the General Meeting

1. The content and progress of the General Meeting shall be recorded in the Minutes. The
Chairman of the General Meeting and the Secretary of the General Meeting shall be responsible
for the accuracy and truthfulness of the Minutes of the General Meeting.

2. The Minutes of the General Meeting must be announced before the General Meeting and
approved by the General Meeting before the closing of the General Meeting;

3. The Minutes of the General Meeting, the Minutes of the shareholder qualification
examination, the Minutes of the vote counting and other documents recording the progress and
results of the General Meeting must be archived by the Company.

4. The Minutes of the General Meeting must be published on the Company's website within
24 hours or sent to shareholders within fifteen (15) days from the closing date of the General
Meeting.

5. The Minutes of the General Meeting are the basis for issuing Resolutions of the General
Meeting.

Article 14. Resolutions of the General Meeting
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Based on the results of the General Meeting, the Chairman prepares the Resolutions of the
General Meeting on the issues approved by the General Meeting. The Resolutions of the General
Meeting must be read at the General Meeting for the Sharcholders to vote for and must be
published on the Company's website within 24 hours or sent to the Shareholders within fifteen
(15) days from the date of the closing of the General Meeting,.

Article 15, Implementation provisions

1. This Charter consists of 3 (three) chapters and 14 (fourteen) Articles and is approved by
the General Meeling of Sharcholders at the meeting.

2. This Charter may be amended and supplemented based on the proposal of the Board of
Directors and must be voted for and approved by the General Meeting of Shareholders.

3. This Regulation shall take effect immediately after being approved by the General
Meeting of Sharcholders and shall apply to the annual General Meeting of Shareholders and the
extraordinary General Meeting of Sharcholders of Phuong Dong Shipping and Trading Joint
Stock Company from time to time.

15
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VIETNAM MARITIME CORPORATION  THE SOCIALIST REPUBLIC OF VIETNAM

ORIENTAL SHIPPING AND TRADING Independence-Freedom-Happines
JOINT STOCK COMPANY

Hanoi, Mar 17, 2025

REPORT ON
STATEMENT OF INCOME OF THE YEAR 2025
Lady and Gentleman,

On behalf of Board of Directors, | would like to report on statement of incom of the
year 2024 and busines of plan of the year 2025 as following:

Part 1: Overview of the vear 2024

1. Shipping market of the year 2024

In the first quarter of 2024, the upcoming Lunar New Year holiday caused a sharp
drop in cargo output from China, and the slow Asian market affected the demand for small-
sized vessels such as supramax and handy size, with the BDI index at 1,397 points. From
the middle of the first quarter of 2024, the market became active again thanks to the
recovery of the Pacific region after the long Lunar New Year holiday. In addition,
Indonesia's thermal coal exports reached a high level in early 2024, up 24% compared to
the same two months of 2023. In addition, iron ore prices traded in China continued to
increase thanks to the growing demand of the Chinese domestic market. This also
positively affected the demand for construction materials transportation in the regional
market. However, by the end of the quarter, the BDI index decreased due to the impact of
low demand for transportation due to the impact of the Easter holiday, causing a large
number of empty vessels, reaching only 1,821 points.

By the second half of 2024, BDI index will reach over 1,600 points, and the market
will generally remain at an average level. After the 10-day-Chinese New Year, at the
beginning of the third quarter in 2024, freight volumes remain quite low. Freight rates have
yet to reach expectations. Freight volumes in these markets will continue to remain low in
the final months of 2024.

Regarding to Vietnam's domestic markel, the recent interest rate reduction support
policies implemented by the State Bank of Vietnam will cause domestic consumption
demand to begin to recover, leading to the demand for domestic goods circulation to begin
to improve again in the second half of the year. Specifically, it is forecasted that Vietnam's
domestic maritime transport turnover in the second half of the year will improve by about
11% compared to the first half of 2024.

In addition, the world situation has many instabilities, difficulties and challenges;
especially military conflicts, escalating political instability in the Middle East, fluctuations
in USD exchange rates and gold prices in the world have created many difficulties for
financial activities in general and transportation activities in particular.

2. Statement of income in 2024
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By the end of 2024, there are 03 motor vessels, including: Oriental Glory, Phuong

Dong 05 and Phuong Dong 006.

MV Oriental Glory - the largest vessel in the fleet (68.591 DWT), after completing

docking on May 18, 2023, has been on bareboat charter since then.

MYV Phuong Déng 05 (23.724 DWT) has been under TC charter until the end of 2024.

From January 2025, we will operate the domestic transport route, pending the handling of

secured assets.

MV Phuong Dong 06 (22.201 DWT) has been operated under voyage fixture note.

MV Phuong Dong 10 (6.564 DWT) operated under voya

2024. delivered to the Auction Winner.

In the past year, despite many difficulties, Board of D

grasped the market development trends in the new situation; promp

departments, units
efforts to find and attract customers to make timely de

improving business efficiency;

follows:

The total quantity of transp
The total revenue in 2024 is 188,710.58 million VND, reaching 105% of plan.

Pre-tax profit in 2024 is -289,186.17 million VND

Details as below:

State of Income in 2024:

and ships to perform well their production and business t
cisions in ship exploitation.

the specific results of the Company's flect operations are as

ge fixture note. Till August

irector has always proactively
tly led and directed
asks: made

ortation in 2024 is 1,027.072 tons. reaching 183% of plan.

N Item Unit Implementa Plan of Implementa | Compara- | Compara-
0. -tion in 2024 -tion in 2024 | sion Impl | sion Impl
2023 2024/Impl | 2024/Plan
2023 2024
1 | Quantity of Tons 773.405 562.400 1.027.072 | 133% 183%
transportaion
2 | Total Revenue Million 171.415,52 | 179.501,18 | 188.710,58 |  110% 105%
VND
Including: - From | Million 162.264,76 | 103.083,18 | 154.162,82 95% 150%
shipping VND
- From shipping service h/\l;Ilign 4.437,93 10.000,00 1.546,30 |  35% 15%
N
- Other revenue | Million 4.712,83 5.168,00 11.603,31 | 246% 225%
VND
- From liquidation | Million 0,00 61.250,00 21.398,15 35%
VND
3 | Total cost I\Q,i}\l;gn 470.566,28 | 307.995,19 | 477.896.75 | 102% 155%
For running cost hf/igign 304.431,98 | 212.001,61 | 275.085,89 90% 130%
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4 | Profits T
Million = 599 150,77 | -128.494,01 | -289.186,17 |  97% 225%
illion o -2.246,80
YL 433,16 552,47

3. . . .
Other shipping services

+ A 5 5
Transportation service for Formosa: Due to the requirement that the contractor

repo.n.a profit for the last 2 years and deposit 5 billion VND, we are not eligible to continue
participating in the bidding.

(Ticient working capital to pay
at often pays 20-30 days
ting in the bidding.

_ + Transportation service for Hoa Phat, we must have su
in advance the ship rental fee to the ship owner (because Hoa Ph
late), so with our current resources, it is not enough to continue participa
nd income for employees, the Company

+ Crew service: In order to create more jobs a
ar has brought the total

continues to provide crew rental services for SB ships and this ye
revenue of over 4.6 billion VND.

+ For other services, the Company continues to promote administrative services such
jobs and revenue (o

as office rental, accommodation, and vehicle storage to create more J
have more sources to pay salaries for employees. The results from this service last year

reached over 1.5 billion VND. 9\\’
4. Construction Investment -

In 2024, the company will try to maintain stability, exploit the current fleet well to EN
restructure debt, and have no investment items. ::'
PART 2: Plan of the year 2025 g

=

1. Shipping market overview in 2025

In 2025, it is forecasted that we will continue to face many difficulties and
challenges; finding sources of goods is increasingly difficult. The Company's fleet is over
30 years old, in a state of technical degradation, requiring continuous maintenance, while
spare parts for these types of ships are difficult to purchase due to their obsolescence, and
the addition of new maritime safety equipment is difficult, requiring frequent repairs but
operations do not meet design requirements... Therefore, it is more difficult to operate, with

many potential risks.

2. Plan of the year 2025

Facing with unpredictable developments in the shipping market, the Company's fleet
in 2025 is expected to face more difficulties than last year. The company's financial
situation and cash flow are very difficult. To stabilize the fleet in 2025, the Company's
Board of Directors will flexibly adjust the form of self-exploitation or time charter. For the
form of time chartering with a period of 3-6 months, the freight rate will be adjusted based
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on the transportation m
partners witly

based on the

arket situation,
good Operating

: ‘ actual markey iy
lartering o self-exploitation,

ate additiona) e

Try to choose long-term, trustworthy charter
: al records. With the above time charter period,
uation, the Company can also fexibly switch between time
In addition, the Company continues to promote and develop
venue from crew rental, office rental, etc.

2.1. Plan of the year 2025;

and financi

Serviees 1o ere

N
Item Unit Plan 2025 Compara-
sion Plan
Revenue Net Revenue 2025/
= Impl 2024
| 1| Quantity of Transportation Tons 137.500 13%
A
= | Total Revenue Mil VND 169.989,86 90%
Including: - From shipping Mil VND 47.329,86 30%
- From shipping service Mil VND 1.700,00 15%
- - Other revenue | Mil VND 120.960,00 565%
Profit Mil VND -32.936,46 11%
EBITDA Mil VND 2.747,44

Explain the increase/decrease indicators:

- The 2025 transport output plan is 13% compared to 2024 due to: Phuong Dong 05
ship will operate until the end of the first quarter of 2024 and Phuong Dong 06 ship will
operate until December 2024, then be handed over to the Bank to handle the secured assets.

The Company does not implement the iron transportation contract for Formosa and coal
for the Hoa Phat Dung Quat project.

- The 2024 revenue plan is 90% compared to 2024, with additional revenue expected
from asset liquidation. In addition, promoting external ship leasing services to increase
revenue. Given the unpredictable market situation, the Company expects the freight rate
for Phuong Dong 06 ship to be 4,400.00 USD/day by the end of 2024: Oriental Glory
continues to be bareboat chartered at a rate of VND 1,700,000,000/month (including VAT).

2.2. Investment

In 2025, due to continuing to focus on restructuring activities, the Company has no
investment plans.

2.3. Liquidation of assets

Coordinate with competent authorities to handle collateral assets for ships Phuong
Dong 05 (invested by Vietnam Joint Stock Commercial Bank for Foreign Trade), Phuong
Dong 06 (invested by Vietnam Bank for Agriculture and Rural Development Transaction
Office Branch) and Oriental Glory (invested by Vietnam Joint Stock Commercial Bank for
Foreign Trade).

2.4. Transfer of capital divestment
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o Sh;'\rle:lot.lagl;iiaa)ll)(:s\(l);?j fl\nnuall Gene‘ral Meetings of Shareholders, the General Meeting
Nisce Sieo JL! - Stl- l'le policy of lrans.fcrring the Company's investment capital at
et 5 1 oc'l\ Fompany according to Submission No. 66/T Tr-HDQT dated

i , 2023 and Submission No. 02/TTr-HDQT dated March 14, 2024 of the Board of
Directors. However, due to many objective reasons, it has not been pbssible to implement.
Ther.efore. at this General Meeting of Shareholders, the Board of Directors of the Company
fzommues to seek shareholders' opinions on transferring the policy of divesting the
investment capital in shares at Nosco Shipyard Joint Stock Company (Nosco Shipyard),
based on the actual situation to implement.

3. Solutions:

- Development strategy and goal in 2025 is to continue L0 closely monitor market
developments to select appropriate exploitation options for each vessel to optimize
business efficiency. During the negotiation and signing of the charter contracl, pay
attention to the terms to gain more initiative in dispatching vessels and adjusting the charter
price, minimizing losses when market fluctuations cause disadvantages for the ship owner.

- Save management costs such as communication costs, reception costs, office costs

and cut some other unnecessary costs;

- Focus on developing high-quality human resources through training and rotation to

have crew officers and office specialists with professional expertise.- Xdy dung quy ché
tra lrong va phan phoi tidn thudéng phi hop vdi di€u kién thuc t€ cua cong ty. dam bao tien
lwong cho nguoi lao dong phan anh ding tinh chét. tinh trach nhiém trong cong viéc cua
nguoi lao dong;

- Launch emulation movements 10 enhance spirit and responsibility in work such as:

emulation in ship maintenance, emulation in good management, etc.

- Accelerate the process of restructuring corporate finance, debt forgiveness, debt
extension, proactively coordinate with credit institutions to handle ineffective collateral
assets so that enterprises have the opportunity to borrow working capital to serve the fleet's
operations, overcoming the shortage of working capital as in previous years.

Thanks for concerning!

Received by:
- As above
- Saved: HDQT;VTBﬁ(
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VIETNAM MARITIME CORPORATION Socialist Republic of Viet Nam
ORIENTAL SHIPPING AND TRADING JSC Independence — Liberty - Happiness
No: ¢ [TT - TCKT

Ha Noi, date 12 month 03 year 2025

THE STATEMENT
ANNUAL GENERAL MEETING OF SHAREHOLDERS 2025
(Approval of Audited Financial Statements for 2024)

Dear to: Annual General Meeting of Sharcholders 2025

Dear: - Distinguished delegates.
- Distinguished shareholders.
- Entire conference.

Authorized by the Board of Directors, I would like to submit to the

Annual General Meeting the company's audited Financial Statements for 2024
as follows:

The First: Some basic financial indicators:

equivalent to 1.9% Total Assets
- Short-term Receivables from Customers is: 63,374 million Dong an
Advance to suppliers is: 51,758 million Dong

- The original price of Tangible fixed assets at 31/12/2024 is 1,857,508
million Dong (in there Accumulated depreciation 1,644,585 million Dong,
Residual value of the tangible fixed assets is 212,923 million Dong) tracked to
each asset.

- Other long term assets at 31/12/2024 is 24,412 million Dong include
Long-term prepaid expenses 24,412 million Dong,

+ Asset structure arrangement:

Short-term Assets/Total Assets 2024 is: 33.12%; same period in 2023 is
24.52%.

Long-term Assets/Total Assets 2024 is: 66.88%; same period in 2023 is
75.48%.

+ Rate of return on total assets:

Rate of Pre-tax profit Target: -80%

Rate of After tax profit Target: -80%

- Balance of Current liabilities at 31/12/2024 is: 5,461,060 million Dong
In there: + Short-term liabilities: 5,459,597 million Dong
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+ Long-term liabilities: 1,463 million Dong
The second: About business results
The Company's business results in 2024 are as follows::
+ Total revenue is: 188,710.58 million Dong
In there:

- Revenue from the company's fleet service provider is: 154,162.82 million
Dong

- Revenue from outsourcing shipping service is: 1,546.30 million Dong
- Revenue from asset liquidation is: 21,398.15 million Dong
- Financial revenue and other revenue are: 11,603.31 million Dong
+ Profit before tax is: 289,186.17 million Dong.

Main reasons for 2024 business results loss as follow:

» Due to interest expenses payable: 74,561.93 million Dong
¢ Due to exchange rate differences: 118,603.15 million Dong
* Due to depreciation of fleets: 110,739.21 million Dong

The company’s business results in 2024 are assessed by UHY Auditing and
Consulting Co.,Ltd. to honestly and reasonably reflect the Company's asggl
capital sources, and business results. ’

Faced with difficult realities of maritime is still ongoing, in order to mairitai :
the company's business activities, In addition to practical and specific pOllCleS{,i\II
as reduce costs, tighten norms and continuously review consumption norms of Ic
and material, The company also continuously requests credit institutions to support
debt freezing mechanisms, debt extension and no penalty interest of marine project
investments and the company has also deployed debt sale to clear loan principal
and interest.

Above is the report on the financial situation in 2024, respectfully submitted
to the Annual General Meeting of Shareholders for consideration and approval.

Thanks and best regards./.

OF

- As above; _ DIRECTO
- The Board of Directors N
- Storage: TCKT,HTT,03

Where to-recelve: M.~ ON BEHALF OF TI—(I(E&%%
' ar

})ao Trong Su
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ORIENTAL SHIPPING AND TRADING JOINT STOCK COMPANY SOCIALIST REPUBLIC OF VIETNAM
No:...{1S.../BC-HDQT Independence — Freedom — Happiness

e de v

Hanoi, March/{—’/ih 2025

BOARD OF DIRECTORS' ACTIVITIES REPORT
2024 AND 2025 PLAN

- Pursuant to the Enterprise Law No. 59/2020/QH14 passed by the National Assembly of the
Socialist Republic of Vietnam on June 17, 2020;

- Pursuant to the Charter of organization and operation of Phuong Dong Maritime Transport
and Trading Joint Stock Company;

- Pursuant to the Regulations on operation of the Board of Directors of Phuong Dong
Maritime Transport and Trading Joint Stock Company;

Pursuant to the Charter of organization and operation of Oriental Shipping and Trading Joint
Stock Company, the Board of Directors (BOD) respectfully reports to the General Meeting of
Shareholders on the results of the BOD's operations in 2024 and the operating plan for 2025 as
follows:

A/PART I
ASSESSMENT OF 2024 TASKS PERFORMANCE
1. Issuance of documents for management and operation of the Company in 2024

In 2024, based on the Resolution of the General Meeting of Shareholders and the consensus of
the members, the Board of Directors held regular quarterly meetings as prescribed in the
Company's Charter, and also held meetings as they arose to promptly handle issues in the process
of production and business operations and other areas. The content of the meetings was recorded in
the minutes and the Resolutions and decisions that the Board of Directors approved at the meeting
were issued. Based on the meetings and consultation with members in 2024, the Board of Directors
issued the following Resolutions:

Stt Resolution/Decisi Date Content Approval
No. on No. rate

a Approval of the policy to handle collaterall 00%
) . A
L 01/2024/NQ-HDQT 10/01/2024 assels, the Phuong Dong 10 ship.

2 02/2024/NQ-HBQT [15/02/2024  |Date of the annua general meeting 2024 [100%

3 {03/2024/NQ-HPQT [10/03/2024 Re: Apprpval of 2023 financial report and|l 00%
2024 business plan

ipproval of documents for the 2024100%
4 T ipr
P42024/NQHDQT 14/3/2024 Annual General Meeting of Shareholders

5 [05/2024/NQ-HDQT |11/4/2024 Nominated personnel for the Board for thell 00%
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2021-2026 term

dpproval of the project o sell thel00%
6 06/2024/NQ-HDQT 06/5/2024 collateral asset of the Phuong Dong 10
ship

) Selecting  an  auditor  for  financiall 00%
7 07/2024/NQ-HDQT (12/6/2024 slalements In 2024

S  08/2024/NQ-HDQT (15/7/2024 Sale of collateral for the ship Phuong 100%
Dong 10

9 09/2024/NQ-HDQT {15/8/2024 Lipproval of the report on production and 100%
business results for the first 6 months of
the year and the plan for the last 6 months
of 2024

10 [10/2024/NQ-HDQT 102/10/2024  |Approving the production and business ~ |100%
plan for the first 9 months of the year and
the production and business plan for the
Jast 3 months of 2024

2. Production and business results in 2024

In 2024, despite many difficulties due to the impact of the global economic recession. The
Board of Directors and the Executive Board of the Company have grasped the situation, closely
following the key goals and tasks approved by the 2024 Annual General Meeting of Shareholders
in Resolution No. 24/NQ-PHPCP dated April 15, 2024 to resolutely and flexibly implement
production and business operations and gradually implement to complete the set plan.

With the direction and orientation of the Board of Directors, the Company's production and
business activities achieved the following results: '

- Transport output: 1,027,072 tons, reaching 183% of the plan;

- Total revenue: 188,710,58 million VND, reaching 105% of the plan;
- Profit before tax in 2024 is -289,186,17 million VND

- Deductions to the State budget: According to State regulations

- Average income of employees: 15,5 million VND/person/month.

3. Board of Directors' performance in 2024:

- In 2024, the Board of Directors seriously implemented the contents approved by the 2024
Annual General Meeting of Shareholders in Resolution No. 24/NQ-DHDPCD dated April 15, 2024.
At the same time, the Board of Directors focused on promoting the supervision of the Executive
Board through quarterly meetings and extraordinary meetings to evaluate production and business
results and other areas. At the same time, the Board of Directors held 10 regular and extraordinary
in-person meetings to promptly review and approve resolutions/decisions related to issues under the
authority of the Board of Directors. The meetings and activities of the Board of Directors were
organized and conducted in accordance with the Company's Charter and current laws; Minutes and
Resolutions approving issues within the functions, duties and powers of the collective and
individual members of the Board of Directors in all aspects of the Company's operations have

achieved the highest consensus of the members, ensuring implementation in accordance with
regulations.

In 2024, the members of the Board of Directors were assigned to participate in the
management of the Company based on their role as representatives of the interests of shareholders.
The Board of Directors has promoted the spirit of responsibility and together with the Board of

Directors of the Company directed the implementation of the Resolutions and targets set by the
General Meeting of Shareholders.
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The Board of Dircctors regularly inspects and urges the Company to strictly implement the
Resolutions of the Board of Directors, coordinates with the Executive Board to promptly take
appropriate measures to adjust business activities, rectify and supplement management aspects in
corporale governance,

The Board of Directors has performed its functions, duties, regulations, organized regular
meetings and issued timely Resolutions and decisions based on the actual situation of the
Company. In addition, the Board of Directors always works closely with the Executive Board in
handling collateral assets for the Company's fleet. In particular, in 2024, the Company successfully
handled the collateral asset of the Phuong Dong 10 ship with the winning auction price of: VND
50,200,000,000 (Fifty billion, two hundred million dong). The above price does not include VAT
and other taxes and fees.

Coordinates with the Board of Supervisors to strengthen the functions of supervision,
management, and direction of the Company to implement the goals set by the General Meeting of
Shareholders and comply with the provisions of law and the Company's Charter.

4. Activities of each member of the Board of Directors:

The Board of Directors issued Decision No. 05/QD-HDQT dated May 9, 2022 on the
assignment of tasks to members of the Board of Directors, accordingly, the members of the Board

of Directors have been assigned and performed tasks in 2024 according to the assigned functions
and tasks.

5. Evaluation of the Board of Directors' business performance:

According 1o the Board of Directors' assessment, in the context of complicated developments
in the domestic and international economy and politics affecting the maritime transport market, the
Board of Directors has made efforts to carry out the task of operating production and business
activities closely following the market and taking advantage of opportunities to make appropriate
decisions, determined to apply many positive and proactive measures in directing the operation of
the fleet, technical management, fuel, spare parts and supplies, arranging and replacing crew
members to help the Company operate effectively and stably. In addition, the Board of Directors

has closely followed the goals and resolutions of the General Meeting of Shareholders and the
Board of Directors, specifically:

- The Board of Direclors exercises the assigned rights and duties in accordance with the
provisions of current laws, the Company's Charter, the Company's internal regulations as well as
the Resolutions and Decisions of the General Meeting of Shareholders and the Board of Directors.

- The Company's production and business activities according to the 2024 plan targets
approved by the General Meeting have achieved good results;

mplement the provisions of the law, the Charter, the resolutions of the Board of Directors,
receive and implement necessary solutions in corporate governance according to the direction of
the Board of Directors and the proposals of the Company's Supervisory Board.

- Direct and supervise the assurance of regimes according to State regulations, working
environment conditions, implementation of collective labor agreements, other regimes for
employees, amending regulations and rules to suit the actual situation of the enterprise according to
State regulations, specifically: directing the amendment of the Charter, Regulations on the use of
funds; Regulations on debt management; Regulations on internal expenditures; Regulations on
training and fostering of officers and employees; Regulations on recruitment of leadership positions
of the Company; Regulations on staff rotation; Regulations on procedures for appointment,

reappointment, resignation, and dismissal of officers of the Company in accordance with legal
documents.

The Board of Directors has directed and supervised the CEO and the company's management
staff in strictly complying with the provisions of law related to corporate governance and the
Company's business tasks.
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The inspection and supervision of the Board of Directors is within its authority, not causing
overlapping obstacles to the management of the Company's CEO. Through inspection and
supervision, the Board of Directors has promptly grasped the operating situation, the results of the
effective implementation of the production and business plan, limiting errors and risks.

However, the Board of Directors found that management in some areas needs more attention to
improve efficiency such as speed and fuel control of ships during navigation; the issue of time
when ships must stop and are not counted as revenue when leasing ships (off-hire) still affects the
efficiency of exploitation; the technical condition of some ships is not good. The coordination
between management departments and shipboard officers needs to be closer to improve efficiency,
minimize incidents and be caught, causing costs to be incurred. The Board of Directors has asked
the Executive Board to find appropriate management measures to overcome the above problems,
continuously improve the level of management in all aspects to meet the requirements of the
market and customers in the increasingly fierce competition conditions as today.

6. Evaluation of the coordination between the Board of Directors and the Supervisory
Board:

The Chairman of the Board of Directors shall notify all members of the Supervisory Board of
Directors of meetings of the Board of Directors. Members of the Supervisory Board shall be
provided with meeting documents and information as for members of the Board of Directors.

All resolutions of the Board of Directors shall be sent to members of the Supervisory Board
immediately afler issuance.

The Board of Directors shall seek the opinions of the Supervisory Board on matters requiring
the opinions of the Supervisory Board. All comments and suggestions of the Supervisory Board
shall be considered and adjusted by the Board of Directors if deemed appropriate.

B/ PART 11
ORIENTATION AND TASKS IN 2025

In 2025, the economy will face many difficulties due to difficult factors, and at the same time,
the company's fleet will decrease compared to 2024. In addition, the shipping market will decrease
sharply, leading to many difficulties for shipping enterprises in finding sources of goods for
transportation. Based on the results achieved in 2024, the Board of Directors and the Executive
Board will strive to promote production and business activities and build key goals and tasks for the
2025 plan with the following specific targets:

1. Production and business activities
Business plan for 2025:
- Total revenue: VND 169,989,86 million
- Profit: - VND 32,936,46 million
- Ebitda; VND 2,747,44 million.
- Payments to the State: According to State regulations
- Average income of employees: VND 15,5 million/person/month.

Continue to improve operational capacity, proactively seek new potential customers and
markets; expand the network of service sectors; promote customer-centric work to improve service
quality...

- Manage the Company according to the model of a public company through the Charter of
organization and operation and the Governance Regulations.

2. Other work

10
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At the 2024 Annual General Meeting of Shareholders, the General Meeting of Shareholders
approved the continued transfer of the Company's investment capital at Nosco Shipyard Joint Stock
Company according to the Submission No. 02/TTr-HDQT dated March 14, 2024 of the Board of
Directors. However, due to many objective reasons, it cannot be implemented in 2024, Therefore,
at this General Meeting of Shareholders, the Board of Directors of the Company continues to seek
sharcholders' approval for the divestment of the equity investment at Nosco Shipyard Joint Stock
Company (Nosco Shipyard), based on the actual situation to implement and report the results at the
2025 Annual General Meeting of Shareholders.

3. Company governance organization

- The Board of Directors continues to strengthen the supervision of the activities of the
Executive Board and other managers to ensure that the Company's operations are safe, in
compliance with the law, and implemented in accordance with the Resolutions of the General
Meeting of Shareholders and the Board of Directors.

- Continue to innovate corporate governance in all aspects to improve the efficiency of
production and business activities, ensure a flexible apparatus, promptly respond to changes in the
market, improve the quality of human resources through promoting internal training and education
activities.

- Closely coordinate with the Executive Board to implement management solutions, control
and evaluate performance as well as timely and effective management solutions to achieve the set
planning goals. In case the market develops complicatedly, severely affecting production and
business activities, the Board of Directors will proactively develop and adjust the production and
business plan accordingly.

- Propose cost-cutting measures to improve production and business efficiency, ensure revenus
to the State budget, and ensure adequate payment of salaries to employees and crew membérsz\
Continue to promote the implementation of the "Customer-centric" culture, combining synchron us\
solutions to improve service quality, efficiency and labor productivity to meet customer needs |

Restructure human resources to ensure streamlining, efficiency and suitability wtm
Company's current situation.

- Select an auditing company for the 2025 financial statements as authorized by the General
Meeting of Shareholders.

- Actively participate in social, charitable and gratitude activities, etc.

Perform corporate governance within the scope of authority and duties of the Board of
Directors as stipulated in the Company Charter and the Board of Directors' Operating Regulations.

The above is a report on some key features of the Board of Directors' activities in 2024 and the
direction of activities in 2025. The Board of Directors respectfully submits to the General Meeting
of Shareholders for consideration and approval.

On behalf of the Board of Directors, I would like to send to the delegates, distin
and all shareholders my best wishes for health, success and happiness!

Wishing the Congress a great success.

To:

- All Shareholders;

- Members of the Board of
Directors, Supervisory Board,
General Director;

- Archive for the Administration

Office

—D"'m Trong Su

11

Dugc quét bang CamScanner


https://v3.camscanner.com/user/download

ORIENTAL SHIPPING AND TRADING SOCIALIST REPUBLIC OF VIETNAM
JSC - OSTC Independence — Freedom — Happiness

S6: f/{ /BC-BKS Ha noi, 18" March 2025

REPORT OF THE SUPERVISORY BOARD
TO THE 2025 ANNUAL GENERAL MEETING OF SHAREHOLDERS

To: Shareholders of Phuong Dong Shipping and Trading Joint Stock Company

- Based on the Enterprise Law No. 59/2020/QH14 dated June 17, 2020;

- Based on the Charter of Phuong Dong Shipping and Trading Joint Stock
Company;

- Based on the Operating Regulations of the Supervisory Board of Phuong Dong
Shipping and Trading Joint Stock Company;

- Based on the consolidated financial statements audited by UHY Auditing and
Consulting Co., Ltd. and the Company's operations in 2024.

The Board of Supervisors (BOS) of Orient Shipping and Trading Joint Stock
Company (OSTC) respectfully reports to the 2025 General Meeting of Shareholders

(GMS) on the Company's operations, inspection and supervision work in 2024 and the
2025 operating plan as follows:

PART I: ACTIVITIES OF THE BOARD OF SUPERVISION IN 2024
I. Personnel situation of the Company's Board of Supervisors

The Company's Board of Supervisors consists of 03 members:

1. Ms. Nguyen Thi Minh Thu - Head of the Board;

2. Ms. Le Thi Thuy - Member;

3. Mr. Dong Xuan Khanh - Member until April 15, 2024

4, Mr. Chu The Nga - Member from April 15, 2024

I1. On the operation of the Company's Supervisory Board

I. Operation of the Supervisory Board:

- Supervise the implementation of the Resolutions of the General Meeting of
Sharcholders, the provisions of the Company's Charter, inspect and supervise the
implementation of the business plan and the financial situation of the Company.
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~ Supervise the implementation of the contents of the Resolutions of the General
Maoting of Sharcholders, resolutions'decisions of the Board of Directors and State
aws,

< Autend regular and axtmondinary meetings of' the Board of Directors when
iR to grasp and supervise the Company's governance situation, contribute ideas to
anpaove the management mechanism and policies of the Board of Directors.

= e Boand of Directons, the Company's Management Board, and the Supervisory
Boand have coondinated 1o review and examine the O-month/annual  financial
STRTECNT o assess the trathfulness, objectivity, and reasonableness of financial data
i acvondanee With current accounting standards, regimes, and policies, and to consider
e Impact of important issues related to dccounting and auditing of financial
JqRtements i 2004,

* Conwal the Company's  information disclosure to the State Securities
Conmission as well as posting information on the Company's website.

~ During the vear, the Supervisory Board did not receive any complaints,
donunciations, or feedback trom sharcholders.

2.Situation and results of the Supervisory Board meetings:

In 2024, the Supervisory Board held 04 meetings in person/online. The attendance
Stuation, content and results of the specific meetings are as follows:

N N No of Reason for
No Member of BOS Position ; Rate :
meeting absence

Head of the

1 Ms. Nguyen Thi Minh Thu Board 04 100% . |
i'
> Ms Le Thi Thuy 04 100% ] |
Member
. . Resigned f
3 Mr. Dong Xuan Khanh Member 02 50% frombl 5th ’
Apr 2024
) Accepted |
4 Mr. Chu The Nga Member 02 50% from 15t J
Apr 2024 |
2
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- At the meeting and working session in January 2024, the Supervisory Board met
to agree on the content of the Audit and Inspection Committee, appraise the 2023
financial statements and develop the Supervisory Board's operation plan for 2024;

- At the meeting and working session in April 2024, the Supervisory Board met to
deploy and implement the task of inspecting and supervising the production and
business activities in the first quarter of 2024 and prepare the plan to organize the 2024
General Meeting of Shareholders.

- At the meeting in August 2024, the Supervisory Board met to deploy and
implement the task of inspecting and supervising the first 6 months of 2024.

- At the meeting in December 2024, the Supervisory Board met to summarize the
activities of the Supervisory Board in 2024, develop a plan to inspect and supervise
production and business activities, and appraise the 2024 financial statements.

3. Recommendations of the Supervisory Board:

In 2024, in the process of performing its duties, the Supervisory Board has made
recommendations on the activities of the Board of Directors and the Board of
Management of the Company in managing and operating production and business
activities as follows:

- Requesting the Company to continue to closely follow the situation of the
maritime transport market which is forecasted to have many fluctuations, actively and
proactively negotiate freight rates in accordance with the general situation of the
market as well as the maritime transport enterprises under VIMC; closely follow
market developments, make efforts to find customers to lease ships at freight rates
suitable to the market, sign contracts with reasonable terms, and optimize business
efficiency.

- Expanding external ship chartering activities and logistics services to enhance
the capacity of the fleet, and at the same time developing other types of services to
increase revenue; Take advantage of VIMC's ecosystem, research the direction of
linking with member companies of VIMC to increase the combined strength in
competition and provide an increasingly complete service chain for customers;

- There should be drastic solutions to strengthen the technical management of the
Company's fleet, review and re-evaluate the technical status, fuel consumption
standards and ship speed; strictly control the costs of fuel, repair, spare parts,
materials... to minimize the time the ship runs ballast, waiting time, minimize the
situation of ship incidents, ofthire affecting the business results of exploitation;

- Regularly review supplier debts, especially long-term overdue debts, balance
cash flow to have appropriate payment plans to limit the risks of ship arrest, affecting
the continuous operation of the fleet;

- Continue to closely follow the lawsuit of Vietcombank regarding the
performance of debt repayment obligations of the investment loan for the MV Oriental
Glory and MV Phuong Dong 05 to ensure maximum benefits for the Company;
actively implement the sale of collateral assets for the MV Phuong Dong 10.
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- Continue to apply 1T applications, promote digitalization of paper documents in
advanced business management;

- Strengthen corporate governance, control and manage costs effectively in
production and business activities to reduce costs and create profits;

- Continue to implement the recommendations of the Board of Supervisors in
previous periods

111. Evaluation of the performance of the members of the Supervisory Board

- The activities of the members of the Supervisory Board comply with the

provisions of law, the Company Charter and the Regulations on the operation of the
Supervisory Board.

- Each member has performed the assigned tasks seriously, carefully and honestly.
During the performance of the tasks, the members of the Supervisory Board regularly
exchanged to achieve good results.

- In 2024, the Supervisory Board did not receive any unusual inspection requests
or petitions from any shareholders or groups of shareholders.

1V. Salary, remuneration and operating expenses of the Supervisory Board
in 2024

- Remuneration of the Supervisory Board members: All 03 members of the
Supervisory Board work part-time and receive remuneration approved by the
Company's General Meeting of Shareholders. The total remuneration paid by the

Company to the Supervisory Board in 2023 was VND 42 million; the Supervisory
Board remuneration in 2024 has not been paid.

- Operating expenses of the Supervisory Board: comply with the provisions of the

Enterprise Law, the Supervisory Board's Operating Regulations and the Company's
Internal Expenditure Regulations.

PART II: RESULTS OF INSPECTION AND SUPERVISION

I. RESULTS OF SUPERVISION OF THE COMPANY'S MANAGEMENT
AND OPERATION ACTIVITIES

1. Activities of the Board of Directors

- The Board of Directors (BOD) has supervised and directed the Company's
Board of Directors and other management departments in implementing the
Resolutions of the General Meeting of Shareholders. The Company's Board of
Directors regularly meets once a quarter, when issues arise, it holds an extraordinary
meeting to evaluate the management of the Board of Directors, and make decisions on
the implementation of the 2024 production and business plan. In addition, to resolve
issues arising in management work quickly, promptly and flexibly.

- In 2024, the Board of Directors held 10 meetings, after each meeting, the Board
of Directors prepared 10 meeting minutes and issued 10 resolutions, the issues

4
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discussed and voted at the meetings/obtained opinions of the Board of Directors based
on the Resolution of the General Meeting of Shareholders and under the authority of
the Board of Directors. The discussion and voting were in accordance with the
functions and powers of the Board of Directors according to the Law on Enterprises
and the Charter of the organization and operation of the Company. The members of the
Board of Directors actively participated in the meetings when summoned and
contributed their opinions with a high sense of responsibility.

2. Activities of the Board of Directors

- The General Director and the Executive Board have overcome difficulties, made
efforts to carry out the tasks and targets approved by the 2024 Shareholders’ Meeting.
and in the process of operation, always demonstrated a high sense of responsibility to
maintain the stability and continuous operation of the Company, promoted the search
for cooperation opportunities, expanded business services to bring revenue to the
Company, and ensured jobs and livelihoods for the team of officers. crew members,
and employees working at the Company.

- Proactively and flexibly arranged the functions and tasks of professional
departments, streamlined the personnel structure, reduced the payroll in accordance
with the Company's operating situation, implemented salary policies (assignment -
contract regime) to promote and motivate employees to contribute, improve working
and living conditions and welfare regimes for employees.

- The Board of Directors has carried out business activities in accordance with the
Company's regulations and management rules, the Resolution of the General Meeting
of Shareholders, the direction of the Board of Directors and in compliance with the
Company's Charter and the provisions of law.

3. Evaluation of the coordination of activities between the Board of Directors,
the General Director and the Supervisory Board

- The Supervisory Board has closely coordinated with the Board of Directors, the
General Director and the Executive Board in performing its assigned functions and
tasks. The Board of Directors and the General Director have created favorable
conditions for the Supervisory Board to perform its tasks.

- The Supervisory Board has been provided with information and documents
related to the Company's operations, and has been invited to attend all meetings of the
Board of Directors and other necessary meetings.

- Basically, the Supervisory Board's recommendations on the operations of the
Board of Directors, the General Director and the Executive Board of the Company
have been recorded and implemented by the Company.

4. Appraisal of the business performance report, assessment of the management
and operation of the Board of Directors

The Supervisory Board has appraised the 2024 business performance report,
assessed the management and operation of the Board of Directors to be submitted to

d
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the 2025 General Meeting ot Shareholders, Basically, the Supervisory Board agrees
with the content of the Boand of Directors' report to be submitted to the General
Meeting of Sharcholders.

IL. AUDIT OF FINANCIAL STATEMENTS AND BUSINESS RESULTS IN
2024

The 2024 financial statements ending on December 31, 2024, were audited by
UHY Auditing and Consulting Company Limited, including: Balance sheet; Business
performance report; Cash flow statement and Notes to the financial statements.

1. Audit results of 2024 financial statements

The 2024 financial statements ending on December 31, 2024, were audited by
UHY Auditing and Consulting Company Limited, including: Balance sheet; Business
performance report: Cash flow statement and Notes to the financial statements.

Auditor's opinion: Due to the importance of the matter stated in the "Basis for
disclaimer of opinion" paragraph, we have not been able to obtain sufTicient
appropriate audit evidence 0 provide a basis for an audit opinion. Therefore, we are
unable to express an audit opinion on the attached financial statements.

Basis for disclaimer of opinion:

- At the time of issuing the audit report on the Financial Statements for the fiscal
vear ending December 31, 2024, we have not received a letter confirming the balance
of the following debts: Loans and financial lease debts with the respective values at
December 31, 2024 being VND 3.093.625,539,290 and at January 1, 2024 being VND
3.028.914,074.035; Interest payable at December 31, 2024 being VND
2.069,345,697,674 and at January 1, 2024 being VND 1,995,233,541,594. Alternative
audit procedures do not provide us with a basis to evaluate the existence, completeness
and accuracy of the above liabilities and the impact on other indicators in the
accompanying financial statements.

- At the time of issuing the audit report on the Financial Statements for the fiscal
vear ending December 31, 2024, we have not received the confirmation letter of the
“nvestment as of December 31, 2024 and the Financial Statements for the first 6
months of 2024 as well as the Financial Statements for 2023 of the Investment in the
associates, Nosco Shipyard Joint Stock Company and Northern Trading and Shipping
Joint Stock Company with investment values of VND 112.3 billion and VND 6 billion,
respectively. The Company has made a provision for 100% of these investments.
Alternative audit procedures do not provide us with a basis to assess the existence,
completeness and value of the above investments, nor do we assess whether the
provision for 100% of the investment value is appropriate.

- The investment in Nosco Quang Ninh Water Transport and Trading Joint Stock
Company (100% owned by OSTC), the amount of VND 7.650,000,000 has been 100%
provisioned by the company and is being transferred to other receivable accounts by
the company because Nosco Quang Ninh Water Transport and Trading Joint Stock

6

Dugc quét bang CamScanner


https://v3.camscanner.com/user/download

Company has closed its tax code, stopped operating and cannot contact the members of
the board of directors.

- As explained in Note 2.4, in 2024, the Company incurred a loss ofVNI? 289.2
billion. As of December 31, 2024, the Company’s accumulated loss was appr.m_(lmately
VND 5,358.55 billion, negative equity was more than VND 5,099.548 bl]lloq, and
loans and financial leases were all overdue. These events, together with thellssues
stated in Note 2.4, present uncertainties that affect the Company's ability to continue as
a going concern. At the time of issuance of this Report, we do not have sufficient basis

to express an opinion on whether the Company's going concern assumption is
appropriate.

In addition, the auditors also raised the following issues to emphasize:

- The financial statements of Oriental Shipping and Trading Joint Stock C9mpany
for the fiscal year ended December 31, 2023 have been audited by another auditor agd
auditing firm. This auditor has issued an unqualified opinion on the financial

statements as of March 11, 2024. The basis for the unqualified audit opinion is as
follows:

- The investment in Northern Trading and Shipping Joint Stock Company and
Nosco Shipyard Joint Stock Company (Associate Company) is being provisioned at
100%. However, at the time of issuing the audit report, we have not yet received the

financial statements as a basis for determining the investment provision. ™

- At December 31, 2023, the unit has sent a confirmation letter for the loan from b
Southeast Asia Commercial Joint Stock Bank - Hai Phong branch. However, we have 5
not received any return of the balance confirmation procedure from the Bank. On the W
other hand, the unit did not determine the interest expense payable for this loan, the \/(
estimated interest amount is: VND 26,267,493,450. According to the unit's g
explanation: Because this loan is secured by the asset of the Nosco Victory ship. E

However, the collateral of this loan has been sold but the Company has not received
specific notice of the principal balance to be deducted, so the unit does not calcul
the interest payable for this loan. (Details in Note 20 and Appendix 1).

- The Company does not determine

ate

and reflect in the business results of the period
the interest payable for the loan from Maritime Commercial Joint Stock Bank and

Vietnam Development Bank. The estimated interest amount is: VND 14,015,867,716.
According to the unit's explanation: Because this loan 18 secured by the asset of the
Hong Linh ship. According to the minutes of the tripartite meeting before handling the
collateral, the bank will write off all principal and interest after handling all assets
(Hong Linh Ship). At the time of the report, the Hong Linh Ship had been sold but the

parties had not yet had an official record on the issue of writing off the principal
balance, so the unit did not estimate the interest payable.

- The investment in Nosco Quang Ninh Water Tr
Company (100% owned by Phuong Dong Sea Tr
amount of VND 7,650,000,000 h
being transferred to other recejy

ansport and Trading Joint Stock
ansport Joint Stock Company), the
as been 100% provisioned by the company and is
ables accounts because Nosco Quang Ninh Water
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Transport and Trading Joint Stock C

and cannot contact the members of the board of directors.

The above issues still affect the company's 2024 financial statements

2. Business performance results and financial data

ompany has closed its tax code, stopped operating

No Indicators Unit Performance Plan 2024 Performance | Performance | Per. 2024/Plan
2023 2024 2024/2023 2024
1 Output
Transportation output Tons 773.405 562.400 1.027.072 133% 183%
(tons)
Transportation output M.tons.k
ms
2 Total Revenue M. VND 171.415,52 179.501,18 188.710,58 110% 105%
Including: M. VND 162.264,76 103.083,18 154.162,82 95% 150%
- Ships Revenue
- Outsourcing revenue M. VND 4.437,93 10.000,00 1.546,30 35% 15%
- Financial revenue, M. VND 4.712,83 5.168,00 11.603,31 246% 225%
other
- Asset liquidation M. VND 0,00 61.250,00 21.398,15 35%
revenue
3 Total Expenses M. VND 470.566,28 |  307.995,19 [ 477,896.75 102% 155%
Inl: Ships cost M. VND 304.431,98 212.001,61 275.085,89 90% 130%
4 Profit M. VND -299.150,77 | -128.494,01 | -289.186,17 97% 225%
5 Operating EBITDA M. VND 433,16 552,47 -2.246,80

(Source: Financial statements audited by UHY Auditing and Consulting Co.,

Ltd.)

Transportation output in 2024 reached 1,027,072 tons, reaching 183% of the 2024
plan and 133% of the results in 2023, total revenue in 2024 reached VND 188,710
million, equal to 105% (an increase of 5%) compared to the 2024 plan and equal to

110% compared to the 2023 performance.
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Financial revenue and other income of the Company in 2024 was VND 11,603.31
million, reaching 225% of the yearly plan and equal to 246% compared to the 2023
performance.

In 2024, the Company lost VND 289,168 million, equal to 225% of the plan and
cqual to 97% compared to the year 2023, mainly due to exchange rate difference of
118,603 million VND, interest expense of 74,562 million VND, depreciation and major

repairs of fixed assets...

3. Financial situation (Unit: million VND)
+ Assel structure:

. Propotion Propotion .
Indicator 01/01/2024 (%) 31/12/2024 (%) Diffirence
Total assets 513.144 361.512 (151.632)
Short term
asscts 125.826 24,52% 119.745 33,12% (6.081)
Long term
assets 387.317 75,48% 241.767 66,88% (145.550)

(Source: Audited consolidated financial statements by UHY Auditing Company
Limited)

Total assets as of December 31, 2024 are VND 361,512 million, down VND
151,632 million compared to the beginning of the year. In which:

- Short-term assets are VND 119,745 million (accounting for 33.12% of total
assets), down VND 6,081 million compared to the beginning of the year due to
inventory down VND 6,807 million, equivalent to a 70% decrease, prepayments to
sellers down VND 5,624 million, equivalent to a 9.8% decrease compared to the
beginning of the year; In addition, other indicators increased: cash and cash equivalents
increased by VND 2,069.77, other short-term receivables increased by VND 1,909.97
million.

- Long-term assets were VND 241,767 million (accounting for 66.88% of total
assets), down VND 145,550 million compared to the beginning of the year because
during the year the company coordinated with VDB to handle the asset of the Phuong
Dong 10 ship. Fixed assets accounted for 88% of total long-term assets, fixed assets
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were mainly the
appropriate for a shipping business.

+ Capital structure (Unit: million VND)

original cost of the Company's fleet and that proportion was

Indicator 01/01/2024 31/12/2024 Diffirence
Total capital 513.144 361.512 (151.632)
Liabilities, of which 5.323.506 5.461.060 137.554
- Short-term debt 3.079.192 5.459.597 (2.380.405)
- Long-term debt 2.244.314 1.463 2.242.851
Owner's equity (4.810.362) | (5.099.548) (289.186)
Owner's capital contribution 200.560 200.560 -

(Source: Audited consolidated financial statements by UHY Auditing Company
Limited)

As of December 31, 2024, total capital is VND 361,512 million, down VND
151,632 million compared to the beginning of the year. Of which:

Liabilities are VND 5,461.06 billion, 15.1 times higher than total assets, up
VND 137.56 billion compared to the beginning of the year due to short-term debt
increasing by VND 2,380.41 billion and long-term debt decreasing by VND 2,242.85
billion. Owner's equity is negative VND 5,099.548 billion, down VND 289.186 billion
due to increased losses from production and business activities in 2024.

+ Debt situation: According to the audited consolidated financial statements in
2024,

Total debt is: VND 3,093.626 billion, of which:

- Short-term loans: VND 95.17 billion;

- Long-term loans due for payment: VND 2,997.42 billion;
- Long-term loans: VND 1,034.76 billion.

* Bad debt situation: The Company's total bad debt is VND 104.07 million, a
decrease of VND 684 million compared to the beginning of the year. The Company has
made provisions for 100% of bad debt according to regulations.

* Capital investment situation: According to the audited financial statements for
2024, the Company is monitoring the investment in an affiliated company of VND
118,275 million as follows:

10
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- Nosco Shipyard Joint” Stock Company (capital contribution ratio 21.26%)
equivalent to VND 112.2 billion,

- North Sea }i‘i‘llding and Transport Joint Stock Company (capital contribution
ratio 30% equivalent to VND 6 billion). Currently, this Company has decided to go
bankrupt. _

As of December 31, 2024, the Company has made provisions for losses on
{inancial investments of 100% for the above 02 investments.

* Payment status:

The Company applies the method of paying debts that are due or must be paid
urgently to avoid the case of ship seizure. The Company arranges flexible payment for
fuel, lubricants, ship insurance, port fees, spare parts and supplies to meet the
requirements of safe and continuous operation of the fleet.

The payment status of salaries continues to be controlled, during the year there
is no situation of unpaid salaries and insurance of employees.

PART III: 2025 WORK PLAN OF THE BOARD OF SUPERVISION

Based on the Enterprise Law No. 59/2020/QH14 passed by the National
Assembly on June 17, 2020; Pursuant to Circular 1 16/2020/TT-BTC of the Ministry of
Finance dated December 31, 2020, the Board of Supervisors will closely follow the
provisions of the Enterprise Law, the Securities Law and the guidance of the Ministry
of Finance to implement, focusing on the following key tasks:

- Continue to monitor the compliance with the provisions of the law, the
Company's Charter, the implementation of the Resolutions of the General Meeting of
Shareholders and the Board of Directors;

- Review and monitor the implementation of the 2025 plan to make
recommendations (if necessary) for the Company's business activities;

- Appraise the financial statements, 6-month business performance reports, and
annual reports, thereby analyzing and evaluating the financial situation and capital
management at the Company to recommend the Board of Directors and the Board of
Directors of the Company to review, assess the situation and adjust the production and
business plan to be effective and suitable to the actual situation at the Company.

- If there are signs of violations of the Company's regulations and Charter, the
Supervisory Board shall promptly notify the Board of Directors, the General Director
of the Company and report to the General Meeting of Shareholders for correction.

The above is the report on the results of the Supervisory Board's performance in
2024 and the plan for 2025 submitted to the Company's annual General Meeting of
Shareholders in 2025./.
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To: On bejw ompany's Supervisory Board
- Nhur trén /

- As above: i/ 0 PHAN |

- HDQT (d¢ bidy) ( [ VAN TAI EN
-BOD VA THUONG MAI
- BDH Cong ty (dd bide) PHUONG DONG
-BOC \ ;
- Luni: BKS G ba. 1Y

- BOS

Ms. Nguyen Thi Minh Thu
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